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2022 -2020 cclygl At Ayaall Hlacl¥l 12 — Joustl
Table - 2: Spot Prices of OPEC Basket 2020 -2022
($ / Barrel - Ja s / 5¥45)
January 852 544 651
110.1
Februa 940 611 555 fu
2 s 105.4
March 1135 646 339 usle 108.8
April 1056 632 177 g 109.0
103.4
May 1139 669 252 sibe 102.0
June 1177 719 371 98.2
Jul 108.6 735 434 1026
u ’ . ’
! e 9.5
August 101.9 70.3 452 oubad | 97.3
September 955 739 415 95.3
October 93.6 821 401 s8] 909
94.0
November ~ 89.7 804 426 JUTY 956
December  79.7 744 492 el 91.4
_ ‘ 93.6
First Quarter  97.6  60.0 515  J¥l ol 045
Second Quarter 1124 673 266 il )l 91.1
’ 84.2
Third Quarter 1019 726 434 el o)l
82.9
Fourth Quarter 87.7 79 440  wldl gyl 779
78.5
79.5
Annual Average  100.1  69.9 415 gyl daugitl
81.5

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiron». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Oriente».

Sources: OAPEC - Economics Department, and OPEC Reports.

2022 - 2021 « *elygl 3l jlews¥ e gunll Juall s 1 = Jganll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2021 -2022
($ / Barrel - Juays / ¥93)

: “ 022 2021
Week| Month Week Month
743 1 800 527 1
742 2 837 552 2 e
s January
712 3 juy 877 549 3
739 4 888 548 4
720 1 90.6 574 1
707 2 924 603 2 ;
<! Fe{:r‘s:
68.1 3 A"ugust 942 626 3 ry
700 4 1089 639 4
715 1 1225 639 1
736 2 s 1061 671 2 ke
747 3 September 1153 658 3 March
775 4 1093 623 4
799 1 1044 612 1
826 2 LS 1043633 2
October !
835 3 109.1 642 3 Al
836 4 1047 646 4
819 1 1116 668 1
825 2 g 1102 668 2 e
807 3 November 1143 663 3 May
795 4 1164 675 4
7414 1 1216 694 1
7427 2 s 1207707 2 s
73.55 3 December 112.8 722 3 June
7750 4 1158 736 4

all s AU Slelsdl e 2005 5050 16 (o 1yliiel clygi alu Jois *
8yt eI | B picatd )yt 3 getpes S
S (B ¥ (gSI ALl ¢ (G plad ¢ SIhLe¥ ! (lyygaiet)
Wl (e |)Lu.c|3 guu.vj_uﬁ(l oulies pla (g pmamd) canasdl 9 g'L'J)""'”
Coygl pli 9 A 9aINN Jgaal il pls il 2007 5587 54 iiaaliing olis re
obin B9 ALl (e a9 W AL Uil @3 2009 jalia o2 g (83931981
ALY Cani 2016 5853 29 (s (po g 0N alidl AdLol @5 2016

acut) Cacasd

oot 2017 51090 29 gt ¥ alsnd ¢ Ll @3 2017 jalia 89 ¢ galantt
533953 pla el 2018 5.0 89 ilygl Alaw (1 gl Al gian I Ll pls
2 B9 ilagl W (e (gl ylad als sliiul @3 2019 ol 29wy
(o TG et cilagl Al (po (593198 YT Clnygl pl s Liiul @3 2020 Lusle

Al dadidl (pe g3 13

wlagh LTy AnsLaBY 1 Bya¥1 ¢ Jg il Bybiaet! o yall yUad¥I Aelaie s yasl)

el ol EZ
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2022-2020 (5,231 dogaitl ¢ 15l (anyg clygl Aaad Byygall Hlawe¥l 13 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2020-2022
($/Barrel - Juays /¥4s)

ok |7 el ymall

alls Al
)

.5 S sl 3yl N s

4= B Sider | £43 o OPEC

Marine Murban | Sahara Basket
Blend

Average2020 394 41.7 41.7 423 40.1 43.0 415 41.6 42.1 41.9 41.5 2020 ple dawgie

Average 2021 68.2 705 70.8 694 69.2 70.1 70.5 68.8 70.9 70.7 69.9 2021 ple dawgie

January2022 | 832 86.6 86.6 833 86.2 851 86.3 849 88.2 862 854 2022 il
February 91.7 937 98.0 92.1 98.1 942 938 942 100.7 938 942 B
March 108.5 112.7 1188 110.5 117.9 1125 1133 1122 121.8 113.0 1135 suke
April 101.8 106.5 1044 1029 1044 104.5 107.5 104.6 1094 1072  105.6 Jayl
May 109.9 116.1 113.1 107.8 113.2 110.0 1168 111.9 1153 1164 113.9 le
June 1144 116.5 123.6 1129 125.0 117.5 1173 115.6 128.3 117.3  117.7 9992
July 100.3 108.5 112.6 1029 1140 106.0 109.2 1054 1158 109.0 108.6 pnre
August 91.6 1053 996 96.3 101.2  98.0 103.8 97.7 1042 1049 101.9 o
September 84.0 994 898 91.0 905 925 987 912 92.7 993 953 g
October 87.3 N 93.1 91.0 93.9 93,5 947 89.5 95.7 96.2 93.6 Ry
November 842 ¢ 911  86.1 91.3 909 90.1 85.7 93.6 91.6  89.7 redgd
Source: OAPEC - Economics Department, and OPEC Reports. lagl yuyly AasLaTBY By13¥1 (Jgyicd Gykuaall s yall ylad¥ dotaie s puall
37 -
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2022-2020 bl 3lyo¥1 b Aubaiill colatiall 3550l Hlecd (6 yel docugill 4 = Jguanll
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2020 -2022
($/ Barrel - Juays / 5¥93)

298931 a2y St ea)y SLell Cndgilatt
Fuel Oil Gasoil Premium Gasoline

Singapore 39.6 49.2 46.6 3550laic

Average  Rotterdam 10.9 49.2 51.3 RIS ““1}“

2020 Mediterranean 43.6 48.6 45.4 dacugal) s il ;020

US Gulf 34.7 44.9 51.9 S sl
Singapore 75.7 77.4 80.3 5ys8laio

Average  Rotterdam 69.1 78.3 85.9 RIS “‘“\“j“

2021 Mediterranean 70.5 77.7 80.5 o S1Y) ]| ;021

US Gulf 59.8 73.9 91.4 SO e ]
Singapore 90.7 91.1 95.0 3558t

Nl Rotterdam 77.7 92.8 100.8 alaxsey aBgy
Mediterranean 79.6 91.9 91.7 dacugall oyl 2021
US Gulf 66.3 86.7 101.3 S
Singapore 84.5 85.7 87.9 5ys8laic

Dec. 21 Rotterdam 73.6 86.4 90.5 alaysey Doty
Mediterranean 75.7 85.0 84.9 dacugill o dl 2021
US Gulf 63.5 79.7 93.1 S PN}
Singapore 97.4 99.0 98.0 5ys8laic
Rotterdam 83.0 101.2 102.5 flasdss sl

Jan. =22 Mediterranean 85.6 99.7 96.7 Gl el 2022
US Gulf 74.9 95.1 105.1 S
Singapore 109.2 110.3 110.7 5ys8laic

Feb.—22 Rotterdam 90.8 112.8 114.1 alaysss sflee?)
Mediterranean 92.3 110.2 108.0 docugall ol 2022
US Gulf 80.0 104.7 117.0 S
Singapore 136.3 142.1 131.1 5y58laic

o Rotterdam 109.7 156.5 135.0 alassey sasle
Mediterranean 114.7 153.1 128.6 dacugill ol 2022
US Gulf 93.4 136.7 140.8 S
Singapore 137.2 148.4 126.7 35s0laic

Apr.-22 Rottérdam 97.6 151.5 133.4 alaydss Jasal
Mediterranean 104.1 147.0 126.0 dacugal) yoedl 2022
US Gulf 89.4 137.2 143.3 SV )
Singapore 144.0 152.9 146.9 3ys0laie

May-22 Rom}erdam 100.7 152.4 166.1 alayiss aulla
Mediterranean 107.0 148.6 148.8 docugil) el 2022
US Gulf 94.8 140.1 1722 S
Singapore 168.6 176.6 155.1 Y] e

Jun.-22 Rotterdam 100.2 179.3 188.5 alayiss oAy
Mediterranean 107.0 173.1 169.7 Aol el 2022
US Gulf 94.7 152.5 193.1 S i)
Singapore 136.2 144.8 121.6 3y58laie

July-22 Rottérdam SOAS 1553 158.0 alayiss oelicy
Mediterranean 95.6 142.5 139.5 docugill =l 2022
US Gulf 84.9 124.5 152.0 S il
Singapore 133.6 139.2 110.6 35s0liin

Aug-22 Rotte'rdam 90.3 143.0 137.5 @las3ss [P |
Mediterranean 96.9 133.4 112.6 dacugill el 2022
US Gulf 81.7 122.3 127.4 S gl
Singapore 124.6 128.6 97.5 350l

Aug.—22 Rotte?rdam 82.6 139.4 124.7 alas3ss (2O |
Mediterranean 89.4 131.9 99.3 dacugil) ol 2022
US Gulf 62.0 115.4 119.8 S gl
Singapore 134.0 156.8 94.8 35l

Oct.—22 Rotterdam 82.1 162.9 137.0 loy3ss st
Mediterranean 89.5 148.5 109.0 dacugill ol 2022
US Gulf 52.6 132.4 130.2 SO e ]
Singapore 125.4 127.1 98.3 35l

Nov.—22 Rotterdam 74.3 134.9 127.9 flas3ss ieBgl
Mediterranean 80.6 129.9 112.5 dacugil) ol 2022
US Gulf 59.4 114.0 116.0 S gt

AALiee slael ¢ (6 g | Eligl 5, 1 yiuaat!

el ol EE
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2022 - 2020 Al dadatl o slace cilaladl = 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2020 - 2022
(Point on World Scale - _{LJl julall Ll dlazi)

= q Coatl S da N 5t * Bt/ daoN G
Med/ijd ey Middle East/West Middle East/East*
Average 2020 88 40 60 2020 ple dawgis
Average 2021 96 22 35 2021 ple dawgie
November 2021 117 24 43 2021 jieags
December 105 24 40 et
January 2022 94 18 36 2022 L
February 116 17 35 alyin
March 161 23 44 onle
April 199 31 50 s
May 139 25 42 sle
June 169 27 46 e
July 209 35 58 salse
August 201 41 68 oalacad
September 175 50 86 BUPLT
October 228 54 93 eS|
November 325 68 112 BV
* Vessels of 230 - 280 thousand dwt. oSk 5l a1 280 31230 e Le gl ABLU s
** Vessels of 270 - 285 thousand dwt. OSLu o <11 285 (31 270 (ns Lo gl ABLY @ ¥
*** Vessels of 80 - 85 thousand dwt. Sl o a3 85 3180 cr Lo gty ALY o ¥
Source: OPEC Monthly Oil Market Report various issues gl Aetait (6 gl Y (o Allisne lae] :yiuat

2022 — 2020 .adasitl csloiil i lawd culalsdl @ 6 — Jgusdl

Table - 6 : Product Tanker Spot Freight Rates, 2020 - 2022
(Point on World Scale — ALl (ulall Sle dlazs )

Seail o iS] ek

VF"eri(’)d D . * Ted/Med*
Average 202 156 147 122 77 2020 ple dawgie
Average 2021 154 144 105 2021 ple dawsie
November 2021 156 146 118 2021 yaps
December 250 240 129 BEVOT
January 2022 177 168 100 2022 il
February 218 209 98 Beipe
March 248 240 185 oula
April 300 290 189 Josol
May 359 349 298 sle
June 477 467 310 P
July 285 275 285 sds
August 282 271 269 ulacua]
September 238 228 304 sl
October 325 311 188 ST
November 351 341 236 BEPPY

* Vessels of 30 - 35 thousand dwt. oSk o 211 35 1130 (s Le g SHBLI | e
Source: OPEC Monthly Oil Market Report, various issues. gl Balail (6 gdd| yo AU (o Ralidne sldei 1yiall

o <ol
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2022 - 2020 55401 M daidill le Al Cllall s 7 - Joadl
Table -7 : World Oil Demand 2020 - 2022
(Million b/d - a5l /Jaa s 0ysele )

¥l |l : Juall
Q-1 | Average Average
Arab Countries 74 74 71 70 70 68 68 65 67 66 apall Jal!
OAPEC 63 63 60 59 59 57 57 54 56 56 dijfaidack
Other Arab L1 11 L1 11 L1 L1 11 11 Ll 10 ¥l
OECD 469 467 454 458 448 467 458 441 24 A1 iy
Americas 252 254 250 248 243 250 248 244 228 226 T
Europe 139 141 134 132 131 139 139 126 119 124 Lgys
Asia Pacific 78 73 70 79 74 78 71 70 77 71 ol
Non-OECD 542 529 528 53.6 523 535 519 516 517 491 Seswct
Loy galaidy|
MidleBatd )4 02 226 223 213 216 211 211 214 202 kel
other Asia gl
Aftica 45 43 42 45 42 44 41 40 44 41 L

Latin America 64 66 64 63 62 63 64 6.1 6.2 59 LU (s ol
China 153 147 144 147 150 154 149 150 14.1 138 Call

Eurasia 48 45 46 49 48 50 47 47 49 45 Lol ygi

Other Europe o8 07 08 08 08 08 07 07 08 07 61 Lgygl Jo

World 101.1 99.5 982 994 97.0 100.1 97.6 955 941 91.2 oLt

* Estimates . RV ?B)i *

Sources: OAPEC -Economics Department and Oil Indusrty AalaTiBYI 5N — Jgyld 3yuall Zo yatl HLadY) dotate 1yl

Reports. Adaail deliall laty
el ol

12 >l - 48 il




2022 - 2020 3,551 S ool 3L S5l gy dadild ALl i all :8 — Jgoi
Table -8 : World Oil and NGL Supply, 2020-2022
(Million b/d ~ Liags Sy oysule )

AU U S5 TP S N P P[PV P
Q- ' Q- | Q-I  Average  Q-IV. Q- = Q- | Q-I | Average

Arab Countries 305 295 292 274 287 280 266 264 271 gl gy
OAPEC 294 284 281 263 276 269 255 253 260 i p o gl
Other Arab 1.1 11 1.1 1.1 1.1 1.1 1.1 1.1 11 <31y Jol
OPEC 348 340 337 316 330 322 308 304 308 gl
Crude Ol 294 286 284 263 277 269 255 252 257 A il

NGLs +non conventonel Oy~~~ 5.4 54 5.4 5.3 5.3 5.3 5.3 5.3 51 i iy bl e

OECD 3.0 302 300 295 304 295 290 28.6 291 il s
Americas 270 263 259 253 261 252 252 241 247 iyl
Europe 3.5 34 3.7 3.8 38 3.8 3.5 40 3.9 by
Asia Pacific 0.4 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 coalgll dael /L]
Non-OECD 321 319 329 320 322 318 319 317 317 Gt e g

ety galaid¥l

Middle East & OtherAsia 6.4 6.4 6.4 6.4 6.4 6.3 6.5 6.5 6.5 &gl Jpag a3y

Aftica 13 13 13 1.4 13 13 1.4 1.4 1.4 L
Latin America 6.5 6.2 6.1 5.9 5.8 6.1 6.0 5.9 6.0 Ll oyl
China 44 45 45 43 43 43 43 43 4.2 il
Eurasia 136 134 144 137 143 136 136 134 135 Ll
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 YLyl
Processing Gains 2.4 2.4 2.4 23 23 23 23 23 22 sl e
World 1003 985 991 954 979 958 939 929 937 L
* Estimates . RO REN L
Sources: OAPEC -Economics Department and Oil Indusrty Reports. Zdad) Ao Luall o )laly duslaBN 531 - Jgykeld Byall s yall HUadY| Aataie s jall
41 R Y|
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2022 yadsh el g B oLl Sladill (955011 Table No (9) @2 g
Global Oil Inventories. November 2022

(Month - End in Million bbl - ;¢ 4l 5 Juey 013ele)

2021 pedsice 8 | ey 2022 280 o A ugisi adigh
Change from 2021 Change from 2022 2022
November 2021 Nov-21 October 2022 Oct-22 Nov-22

Americas 27) 1509 8 1474 1482 Sy ¥
Crude (41) 615 (16) 590 574 als. L
Products 14 894 24 884 908 Adady euloeiia
Europe 28 886 8) 922 914 : Ligyal
Crude 20 314 “4) 338 334 INESUY:H
Products 8 572 4 584 580 agdadi cloriia
Asia Pacific 19 345 ©6) 370 364 Eoalgll dasomt 1/ Lo
Crude 25 109 2 132 134 NESUV:H
Products (6) 236 (8) 238 230 Ldash ulaiie
Oglaid) Aalaia Jg3
# dualilly g aLuaidy|
Crude 4 1038 (18) 1060 1042 NESUSH
Products 16 1702 12 1706 1718 hads eilxiia
Non - OECD ' 282 2868 47 3103 3150 ~ SiieBipls e
¥ daidd (g (g aLardY)
Oil at Sea 1332 (48) 1535 1487 MBI (e Ll dadd
e L
Strategic Strategic (281) 1792 (10) 1521 1511 iyl g5l
o ALall Ggpatl Hlea!
1) Exculdes Oil at Sea. CMELI (R e dadill Loy ¥ %
2) Includes Oil at Sea and strategic reserves. ¥ gjidly SMBLII (e e dadid! Jedy ¥

Source: Oil Market Intelligence, February & December 2022

Oil Market Intelligence, February & December 2022 -l

ool B

12 >l - 48 il




6JJJ"Q..OJ|a:;_.I}_QJ| ‘3)‘-9!
5 Sl
(ELtgh) Jg,idd 3yutual) g yatl Hlad Wl dakiis
2022 L atalt ot

e pawuaily ralall ol gl B Joyilt Sytiantl dspall Hlad¥) Aotate Aulot 1))y et

11 23 55 Jolay L 61) s 5lins B3 e ] s (ot Lo 79155 (A58 B3t Ad s IS (i ook

(Saal S¥93 all 16 s Jolas Lo (61) GasS 5lins BYT Lo AL 3350t oy (S mal H¥ g0 all 32.5

ameell (35S0 o5 538 58 2022 gube /5T 18 sl 162/1 oy dalaiald (gicaiciht ciiSatt 1,5 Lo sliyg
1l 2022 ale 3385l o Jouamdl ottt
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